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in the Walterboro School District and such other emergency
building needs in the County of Colleton as, at the discretion of the
County Superintendent of Education, can be made with any balance
remaining after the erection of additional necessary buildings and
equipment in the Walterboro School District. The proceeds of the
sale of the bonds herein authorized shall be disbursed by the County
Superintendent of Education in the manner provided by law for ex-
penditure of school funds.
SECTION 2: Funds use pay-pledge pay.-Bonds issued under
this Act shall be payable in the first instance from the revenue of the
County of Colleton received from the State of South Carolina as its
portion of the alcoholic liquors tax, to the extent of the sum of Eight
Thousand ($8,000.00) Dollars per annumn. Tlhere is hereby specifically
pledged for the payment of said bonds the sum of Eight Thousand
($8,000.00) Dollars from the County's portion of the alcoholic liquors
tax and the County Treasurer is hereby authorized and directed, as
long as any portion of the principal of and interest on these bonds
remain unpaid, to set aside annually for the purpose of,retiring said
bonds and paying the interest thereon the sum of Eight Thousand
($8,000.00) Dollars, if so much be necessary, Tne said bonds shall
constitute general obligations of the County of Colleton, and the full
iaith, credit and taxing power of the County are hereby pledged to
their payment.
SECTION 3: Prerequisite to issuance.-No bonds shall be issued
under this Act, however, unless and until the County Superintendent
of Education and the County Treasurer shall determine by written
certificate that the revenue from which they are made payable, to wit;
the sum of Eight Thousand ($8,000.00) Dollars annually from the
County's portion of the excise tax and license tax on liquors, will be
sufficient to pay the principal of and interest on said bonds as such
principal and interest shall become due without resorting to any other
taxes or revenues of the said County of Colleton.
SECTION 4: Funds divert into special fund to pay.-After the
issuance of any bonds under this Act, the sum of Eight Thousand
($8,000.00) Dollars annually, if so much be necessary, from the excise
and license tax on alcoholic liquors, on which they are made payable in
the first instance as herein provided, shall as collected be segregated
and kept in a separate and special fund by the County Treasurer to be
used for the payment of the principal of and interest thereon; PRO-
VIDED, HOWEVER, that whenever and for so long as the amount
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